24

2026 24
18 2025
And Do

&Do Holdings Co.,Ltd.

CEO

075 229 3200
CFO

075 229 3200

CFO
And Do
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14 15 16 17 18
2022 2023 2024 2025 2026
41,395 49,552 67,579 64,735 49,617
2,947 3,358 3,457 2,943 1,120
1,955 2,195 2,476 2,341 1,452
1,959 2,243 2,488 2,348 1,469
13,852 15,395 17,250 18,453 19,018
65,495 83,027 79,568 71,973 67,798
706.07 784.67 865.07 923.77 952.07
100.00 112.19 124.75 118.86 72.74
98.79 110.92 124.14 118.51
21.1 18.5 21.6 25.6 28.0
14.7 15.1 15.2 13.1 7.8
8.21 10.49 8.51 9.28 12.99
11,983 12,713 7,440 7,522 5,129
20,879 6,408 1,309 735 523
6,083 15,003 6,366 8,116 4,570
13,513 9,404 9,182 7,852 8,954
825 757 764 663 525
( 177) (163) 177) (149) (111)
() 18
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14 15 16 17 18
2022 2023 2024 2025 2026
25,789 25,309 34,843 25,632 11,194
1,358 2,746 3,291 2,532 1,011
953 2,133 2,613 1,837 2,089
3,376 3,377 3,457 3,468 3,471
19,564,800 | 19,569,200 | 19,906,800 | 19,956,800 | 19,969,200
10,776 12,248 14,231 14,922 16,108
49,628 56,864 56,422 49,088 48,513
548.84 623.86 713.42 746.84 806.32
36.00 40.00 43.00 45.00 46.00
( ) ) ) ) )
48.78 109.05 131.64 93.30 104.64
48.18 107.82 130.99 93.03
21.6 21.5 25.2 30.4 33.2
8.8 18.6 19.8 12.6 13.5
16.83 10.79 8.07 11.82 9.03
73.8 36.7 32.7 48.2 44.0
314 275 249 171 115
( (59) (65) (69) (52) (42)
86.0 125.2 118.1 126.6 115.5
(93.1) (119.2) (144.3) (149.9) (262.9)
1,132 1,285 1,312 1,391 1,134
813 768 951 848 945
() 2022 2022
18
2026 46 2026 25
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1991
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1997

1997

1998 ()

1999 12 ()

2000

2002

2002 11

2002 12

2003

2005

2005 12 ()

2005 12
2006 )

2009 )

2010 100

2010 10 ()
2010 10 ()

2011

2011 ()

2011 ()

2011 10
2011 11 100

2011 12
2012
2012 100

2013

2013

2015

2015 10

2017

2019 H-DO(THAILAND)Limited
2019 3

2020

2021 4
2022 And Do

2022

2023 1
2024

2024 12

2025

2026
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)
(@)
( )
5 100
99 100
10 100
90 100
3 100
Bangkok, 49
H-DO THAILAND Limited Thailand 73,000
344,702
15.69
)
10
(€H) 35,723
@) 418
(©) 765
O) 2,994
) 35,789
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1
X x 1T
1,000
2
2030
3
2030 10
30 ROIC6
2025 2026
10 4.5 2.3
30 25.6 28.0
ROIC 2.6 1.2
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@

)
C) | 2030 12 14
8077
( 66 )
2027 20
(  3) 43402
( 29 )
)
C) ] 5000 16
9544
( 66 )
00815 2029 11
( 24 )
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C) ] o008 22
9324
( 66 )
C) ] 2030 11 19
9821
( 66 )
2031 14
( ) 28113
( 29 )
2029
06 03661
( 26 )
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( ) (
)
2030
a
4,174 67,798
4,740 48,780
565 19,018
b
49,617 ( 23.4 ) 1,120 ( 57.3
) 1,120 ( 61.9 ) 1,452 ( 38.0 )
2026 30
121 733
3,234
111 637
35,219 1,309
513
630
2,308
172 453
9,521
322
1,011
49,617
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733

1,309

3,234

10.3

35,219

2,308
630

9,521

111

(

(

(

32.1
3.6 )

10.7 )

55
35,344
129 )

172

50.9 )
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121 3.2
637
1,928 ( 0.4 )
1,713 ( 32.7 )
513
262 ( 46.3 )
322
453
889 ( 60.7 )
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( ) 1,102
8,954
)
5,129 ( 7,522 )
2,468 5,936
)
523 735 )
1,500
835 421
)
4,570 ( 8,116 )
1,378 12,631
17,000
( ) )
3,234 103.6
35,219 89.3
630 112.9
9,521 49.1
1,011 46.0
49,617 76.6

(

)
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1
a
( )
67,798 4,174
495
3,355
2,120
( )
48,780 4,740
1,378 1,177
5,545
( )
19,018 565
1,452
898
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( )
15,117 49,617 (
23.4 ) 9,879
4,234
( )
11,348 38,846 (
2.6 ) 7,408
3,239
10,771 ( 5.9 )
( )
2,267 9,651 (
19.0 )
606 407
1,120 ( 57.3 )
( )
984
983
1,120 ( 61.9 )
( )
1,396
48
1,187
2,468 ( 32.5 )
( )
888 1,452
( 38.0 )
@
2008
44,270
8,954
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13
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2025 12 23
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HLB22
2025 12 24
HLB22 HLB22
2025 12 25

HLB22

18

110

1,984

1,685

299

HLB22

HLB22

22

2025 11 27

100

22 100.0

98
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7,339
75
75
75
6,636
1,500 2024711727 2026/11/27
400 2025/6/25 2030/6/25
475 2026/3/31 2031/3/25
300 2025/12/30 2026/12/30
675 2023/6/30 2027/6/30
500 2023/12/25 2027/12/25
302 2026/5/22 2027/11/30
299 2022/8/31 2026/8/31
286 2023/3/29 2027/8/31
200 2023/3/28 2026/12/26
100 2026/1/26 2027/1/25
800 2026/2/27 2026/12/30
1,200 2026/2/27 2026/12/30
300 2022/11/29 2026/12/31
670
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@
2026 30
( )
( ) )
( )
16
2 0 3
) ) )
85
4 0 4
) ) 22)
1,707
572 126 2,405
(391.09) )
)
)
( ) ( )
30
)
31
)
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)

25,000,000

25,000,000

2026 30 2026 24
19,969,200 19,969,200
100
19,969,200 19,969,200
2026
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2018 29

2,815

563,000

1,388
694
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@

®

©)

®)
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2018 14

(a)2021
(0)2022
(c)2023
(d)2024
(€)2025

@

(b) a)

© b

2026

2018

100

2021 2025
26
27
28
29
30
1
2026 30
31

35/141

30

60

EDINETOOOO
OO0000O000Oo00DoO0O0nonOo(EsL2s4)
oOoOooodn

@ @

[ 1]



EDINETOOOO

OO0000O000Oo00DoO0O0nonOo(EsL2s4)

(@)
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2021
2022

)

30

8,800

19,564,800

3,376

3,394

2022
2023
)

30

4,400

19,569,200

3,377

3,395

2023
2024

)

30

337,600

19,906,800

79

3,457

79

3,475

2024
2025

)

30

50,000

19,956,800

11

3,468

11

3,487

2025
2026

)

30

12,400

19,969,200

3,471

3,489

)

36/141

oOoOooodn



EDINETOOOO

OO0000O000Oo00DoO0O0nonOo(EsL2s4)

ooooOoog
2026 30
100
)
) 10 17 96 38 39 7,627 7,827
14,672 3,158 103,365 1,617 368 76,376 199,556 13,600
() 7.35 1.58 51.80 0.81 0.19 38.27 100.00
) 594 94
2026 30
7-19 6,946,000 34.78
1 13-1 3,131,600 15.68
1 8 1 814,400 4.08
300,000 1.50
230,000 1.15
91 224,000 1.12
1 9 1 189,200 0.95
179,600 0.90
670
1 8-12 149,600 0.75
2 2-2 115,600 0.58
12,280,000 61.50
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2026 30
) (@)
( )
( )
( ) 500
( ) 19,955,100 199,551
13,600
19,969,200
199,551
2026 30
And Do 500 500 0.00
670
500 500 0.00
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13

370
16
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2013
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2016
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1980 12 1 2019 () 50,300

2020
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2020
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2026
FC
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2011
2012
2013 12
2017 12

2019

1978 11 () 8,800
2020
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2011
1963 22 2012 10 () 3,500
2017
2018
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2019

1989

2003

2010
2016
2018
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2021
2024

2025

2025

2025 12
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2003

2013 FC
2015 FC

1981 10 2019 10 () 44,100
2019 12 H-DO(THAILAND)Limited

2025

1980

UFJ
2014 UFJ
2015

2018 T&A

2018 11 coinbook
BACKSEAT

2019 11

1956 10 26 2022 1,700

~
~

2022 Shinwa Wise Holdings
2022 10
2023 Al

2024
2025

2025 12 Def consulting

2010

2012 11 Dodge Cox

2016 12 Fidelity Management &
Research (Japan)

2023

1987 30 3,200

~ ~
o N\

2024 Capital Growth
Strategies

2024 « D
2026
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3,300
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BPO Accounting

1972 11 17 2012
2022
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N

2023

2025

2026
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18,247 8,011
4,118 182
3,266 3,000
25,632 11,194
14,238 6,303
3,615 208
17,854 6,511
7,777 4,683
6,460 4,493
1,316 189
732 606
1,060 809
152 114
1,945 1,530
610 634
109 69
9 4
729 709
2,532 1,011

2
11 11
1,382
14 1,393
5 6

2
4
51 8
59 19
2,486 2,385
501 379
147 83
648 296
1,837 2,089
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13,799 96.9 5,966 94 .6
286 2.0 182 2.9
152 1.1 154 2.5
14,238 100.0 6,303 100.0
(2024 ( 2025
2025 30 ) 2026 30 )
) () ¢ ()
3,387 93.6 0 0.1
85 2.4 56 27.3
142 4.0 151 72.6
3,615 100.0 208 100.0
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11 11 11 22
855 855 855
1,837 1,837 1,837
1,313 1,313
300 300 1,313 1,012
11 11 11 681 681 0 703
3,468 3,487 3,487 75 7,875 7,950 0 14,905

0 0 30 14,231
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855

1,837

1,313

1,012

1 1 11 13

1 1 11 690

0 0 18 14,922
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0 0 18 14,922

5
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2,089

0 0 11 10

0 0 11 1,185

0 0 7 16,108
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51 8
@)
€)) @
(

126/141

87



EDINETOOOO

OO0000O000Oo00DoO0O0nonOo(EsL2s4)

oOoOooodn

(2025 30 ) 30 )
330 280
3,584 2,975

98

592 562
2,353 1,770
6,959 5,589
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615 300
1,672 1,679
3,976 3,216
6,264 5,196

(2025 30 ) 30 )
4,300 3,870

(2025 30 ) 30 )
566 299

55

45 20
13,444 11,064
14,112 11,385
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28,178 35,344
7 7
28,185 35,351
()
(2025 30 ) (2026 30 )
3,275 595
(2025 30 ) (2026 30 )
20,810 20,841
13,844 15,348
6,966 5,492
13 ( 14 )
(2025 30 ) (2026 30 )
11,600 7,400
5,594 5,400
6,005 2,000
(2025 30 ) (2026 30 )
6,700 6,700
4,300 3,870
2,400 2,830
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731 601
112 116
11
89 96
(2024 ( 2025
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726 197
1,865 1,337
370 433
815 398
484 507
2 33
0 6
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2
2
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3 4
2 2
0
0
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13 10
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18 8

28 32

12 151

18 16

14 28
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17 15

2 4
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364 12
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